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MINUTES OF THE MEETING OF THE PENSION BOARD OF DIRECTORS OF
THE SOUTH ADAMS COUNTY FIRE PROTECTION DISTRICT

July 15, 2008

A meeting of the Pension Board of Directors was held at 4711 E. 69" Avenue, Commerce City,
was called to order at 6:15 p.m. by President Randy Buckalew.

The following directors were present: Rocky Teter, Ken Koger, Darren Friess and Robert
Kreutzer. Also present were: Chief Machuga, Fire Marshal Ron LaPenna and Diane Roemer-
Vigil and Tom Merrigan. Jim Machuga was excused.

Pledge of Allegiance: Said
Introduction of guests: Jamey Buckalew.

Minutes:
Mr. Buckalew asked for approval of the June 24th, 2008 minutes. Rocky Teter made a motion to
approved the minutes, Ken Koger seconded-carried.

Treasurers Report:

Marshal LaPenna informed the Board he spoke with the senior accountant at FPPA regarding the
first quarter report showing a significant loss pertaining to the volunteer pension fund. A
spreadsheet was done to compare the past two years by each quarter. The investment sub-totals
have not shown a loss until the first quarter of this year. Marshal LaPenna stated the accountant
explained to him that everyone has experienced a loss, they are moving stocks around and trying
to get the best returns possible. The accountant did say that there has been a slight increase in
the first and second month totals for the second quarter totals for this year.

Mr. Merrigan stated the interest and dividends were way down on the spreadsheet, he feels
FPPA should invest more in dividends.

Mr. Koger would like the spreadsheet kept up to date each quarter.

Pension & Annuities:
Mr. Buckalew asked for a motion to pay the Pension & Annuities for the month of August, 2008,
Robert Kreutzer made a motion to pay the annuities, Rocky Teter seconded-carried.

Fire & Police Pension:
No Report

Unfinished Business:

Robert Kreutzer inquired if Duane Schletler has everything in order since his return from the
military.

Marshal LaPenna informed him he reviewed the file and it is in order, Mr. Schletler does need to
submit a letter to the department regarding the date of his return to the department.



New Business:
President Buckalew stated a Vice President was not appointed to the Pension Board at the last
meeting when he was appointed President. Robert Kreutzer made a motion to appoint Darren
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Friess as Vice President, Rocky Teter seconded-carried.

Legal Comment:
No Report

Public Comment:
None

Executive Session:

There was no further business, the meeting was adjourned at 6:25 p.m.

Jim Machuga

President

7/15/08

Rocky Teter

Secretary

7/15/08



