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MINUTES OF THE MEETING OF THE PENSION BOARD OF DIRECTORS OF
THE SOUTH ADAMS COUNTY FIRE PROTECTION DISTRICT

June 24, 2008

A meeting of the Pension Board of Directors was held at 4711 E. 69" Avenue, Commerce City,
was called to order at 6:15 p.m. by President Jim Machuga

The following directors were present: Rocky Teter, Bob Harpin, Ken Koger Darren Friess and
Randy Buckalew Also present were: Chief Machuga, Fire Marshal Ron LaPenna and Diane
Roemer-Vigil and Tom Merrigan. Robert Kreutzer was excused.

Pledge of Allegiance: Said
Introduction of guests: Kevin Phillips and Jamey Buckalew.

Minutes:
Mr. Machuga asked for approval of the May 20th, 2008 minutes. Randy Buckalew made a
motion to approved the minutes, Rocky Teter seconded-carried.

Treasurers Report:

Bob Harpin stated he was upset with the first quarter FPPA statement, the District suffered a
$98,956.802 loss in the first quarter. Mr. Harpin stated the statement shows no first quarter
contribution. Marshal LaPenna informed him there is a check to be signed tonight for the first
quarter contribution.

Marshal LaPenna explained there is an annual amount to be made to FPPA, the District normally
pays quarterly.

Bob Harpin stated there is a negative 5.82% on the District’s investments.

Darren Friess stated he feels that FPPA should move the money around to get the best returns.
Discussion followed.

Marshal LaPenna informed the Board he will contact FPPA.

Pension & Annuities:
Mr. Machuga asked for a motion to pay the Pension & Annuities for the month of July, 2008,
Randy Buckalew made a motion to pay the annuities, Rocky Teter seconded-carried.

Fire & Police Pension:
No Report

Unfinished Business:

Darren Friess talked to Duane Schletter regarding his military time, he is concerned, he does not
want to have a gap in his time on the volunteer department.

Marshal LaPenna stated he will look into the matter, to make sure his paperwork is in order.

New Business:
Mr. Machuga informed the Board he is resigning as President of the Pension Board, and would
like to nominate Randy Buckalew as the new President. Mr. Machuga made a motion to resign
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as President of the Pension Board and nominate Randy Buckalew as President, Rocky Teter

seconded-carried.

Legal Comment:
No Report

Public Comment:
None

Executive Session:

There was no further business, the meeting was adjourned at 6:30 p.m.

Jim Machuga

President

6/24/08

Rocky Teter

Secretary

6/24/08



